
ADB Country Director visits DSE 
 
The Country Director of Asian Development Bank (ADB) in Bangladesh Ms. Hua Du visited 
the Dhaka Stock Exchange on August 28, 2006. She held a meeting with the Directors of the 
DSE on the day and said ADB will closely work with the prime bourse of the country in 
implementing the ongoing assistance programme for the development of country’s capital 
market. DSE President Mr Md. Abdullah Bokhari led the DSE delegation which included 
Senior Vice President Mr. Ahmad Rashid Lali, Vice President Mr. N.U.M Oliullah, Directors 
Mr. Shahiq Khan, Mr. Khawja Ghulum Rasul, Mr. A.S Shahudul Huque Bulbul, Mr. Sharif 
Ataur Rahman, Mr. Md. Shakil Rizvi, Mr. Md. Shahjahan, Mr. Shahed Abdul Khaleque and 
Mr. Md. Azizul Hoque, Chief Executive Officer Mr. Salahuddin Ahmed Khan, Head of ICT 
Mr. A.S.M Khairuzzaman and Secretary Mr. Shaikh Mohammadullah. 
 

 
 
The Country Director of Asian Development Bank (ADB) in Bangladesh Ms. Hua Du (Middle) is seen holding a 
meeting with the Directors of Dhaka Stock Exchange on August 28,2006. DSE President Mr .Md.  Abdullah 
Bokhari, Senior Vice President Mr Ahmad Rashid Lali, Vice President Mr. N.U.M Oliullah and Chief Executive 
Officer Mr Salahuddin Ahmed Khan are also seen. 
 
The DSE President thanked the ADB Country Director and also Mr. Rezaul Karim Khan, 
Head of Economic Unit of the ADB for visiting the DSE. The ADB country Chief was 
pleased to note that some progress in the capital market development has been made in recent 
years due to operation of central depository system (CDS), automated trading system, 
substantial increase in the minimum capital requirement of banks and non-banking financial 
institutions and a surge in remittances. “Despite the improvements, Bangladesh capital market 
remains underdeveloped and as a result market capitalization was only 5.2 per cent of the 
country’s gross domestic product (GDP) at the end of June, 2006. Inadequate market 
supervision and low supply of capital market instruments have made the overall transparency 
of market transactions at lower level in compare with international standards. “Delays in 
privatization of state-owned enterprises (SOEs), high listing costs, predominance of closely-
held and family-managed firms are among the factors that contribute to a shortage of high-
quality equity on the exchanges. Ms. Hua Du said the Manila-based donor agency under its 
financial sector strategy for 2006-2010 will provide assistance for capital market development 
when the government demonstrates its ‘strong commitment’ to meaningful reform in the areas 
concerned. The reforms include capacity building measures to strengthen the regulatory and 
supervisory capacity of the Securities and Exchange Commission and also the improvement 



of governance of market intermediaries. She said the capital market in Bangladesh is still at 
an emerging stage. Bangladesh needs an efficient capital market to help mobilize domestic 
resources for the large investment needed in infrastructure and other fields. 
 

 
 
The Country Director of Asian Development Bank (ADB) in Bangladesh Ms Hua Du poses for a photo session 
when she visited the Dhaka Stock Exchange on August 28, 2006. In the picture from left are Mr. Shahed Abdul 
Khaleque, Director, Mr. Rezaul Karim Khan, Head of Economic Unit of the ADB, Mr. Sharif Ataur Rahman, 
Director, Mr. Md. Azizul Hoque, Director, Mr. A.S. Shahudul Huque Bulbul, Director, Mr. Ahmad Rashid Lali, 
Senior Vice President, Ms. Hua Du, Country Director, ADB, Mr. Md. Abdullah Bokhari, President, Mr. Md. 
Shakil Rizvi, Director, Mr. N.U.M Oliullah, Vice President, Mr. Khwaja Ghulum Rasul, Director, Shaikh 
Mohammadullah, Secretary, Mr. Md. Shahajahan, Director, Prof. Salahuddin Ahmed Khan, Chief Executive 
Officer & Mr. A. S. M. Khairuzzaman, Head of ICT. 
 
The DSE Senior Vice President Mr Ahmad Rashid Lali said:  To grow the trading volume to 
over Tk.1 billion and the capitalization to Tk 10 billion Plus and to transform this into reality 
we have expanded our trading engine at the cost of approximately US$ 1 million to expand 
our network across the country. We have done a couple of Road Shows and seminars in the 
country and now to attract NRB’s and foreign investors we are planning Road Shows in the 
Middle-East, Europe and USA. This has become the need of the hour. He also sought ADB 
assistance to develop the human resources of the stock exchange. We will be requiring 
approx. 350 thousand US Dollar and we seek ADB assistance to make it a reality, Mr. Lali 
said adding the DSE has already undertaken the construction work of its own building in 
Nikunja near Airport with a budget of approx. Tk 1 billion. The ADB Country Director said 
ADB has approved a technical assistance (TA) loan under a project titled ‘Improvement of 
Capital Market and Insurance Governance’ to improve good governance practices in the 
capital market and insurance sector early this year.” A key component of the TA loan is to 
enhance the capacity of management and governance of the stock exchanges. Chief Executive 
Officer Mr. Salahuddin Ahmed Khan in his welcome speech said DSE has become one of the 
modern stock exchanges in the world through a state-of-the-art automated trading system. 
Highlighting the importance of the DSE in the country’s economy, the CEO said at present 
there are 256 listed companies worth US dollar 3.59-billion market capitalization. He sought 
ADB assistance to consolidate its role in developing the securities market as an alternative 
source of private and public sector investment. The ADB has been assisting the development 
of capital market since late 1980’s. 
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