
DSE press briefing on formal reaction to National budget 
for  

fiscal year 2006-2007 
 
The Dhaka Stock Exchange (DSE) arranged a press briefing on June 10,2006 to give a formal reaction to the 
national budget for the fiscal year 2006-07.DSE President Mr. Md. Abdullah Bokhari, Senior Vice President Mr 
Ahmad Rashid, Vice President Mr NUM Oliullah, Directors Mr Sharif Ataur Rahman, Mr Md Shakil Rizvi, Mr 
Shahed Abdul Khaleque, Mr Md Azizul Haque and Chief Executive Officer Mr Salahuddin Ahmed Khan were 
present on the occasion. 

A large number of journalists both from print and electronic media attended the programme.The DSE president 
stressed the need for strengthening the bond market to reduce dependency on bank borrowing.“We strongly feel 
that government should strengthen the bond market which will ultimately also help the stock market to 
rebound,” the DSE president Mr Bokhari said. Hailing the reduction of duty in the four-tier structure, the DSE 
President said this will have a positive impact on the country's manufacturing sector. The DSE President termed  
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the proposed budget as static saying the government policy maintains a status quo through the annual 
documentation.“There is no major shift in the overall budgetary target, strategy or vision,” the DSE President 
said. He said the government should take specific policy guidelines so that infrastructure, power, energy and 
telecommunications companies float their shares on the stock exchanges. “Our overall assessment on the 
proposed budget is that it entails all basic elements for a pro-growth market-friendly and poverty reduction 
oriented documentation of the present government's professed policy,”  
 
 

 
 
Journalist’s query in the press briefing arranged by DSE on the formal reaction to the national budget for the fiscal year 
2006-07 on June 10,2006. 



 

He further said DSE had proposed to further rationalize the customs duty structure on intermediate goods be 
lowered to 7.5 per cent from the proposed 12 per cent to encourage local manufacturing sector. “ DSE feels such 
step will enhance the profitability of manufacturing companies listed on the stock exchanges and thus benefit 
the investors as well,” The DSE Chief Executive Officer said. He also said if the statutory liquidity ratio (SLR) 
is slashed by two per cent, a total of Tk 16 billion will be injected in the cash-hungry money market which will 
ultimately benefit the stock market as well.Asked whether there was any incentive on the stock market, the DSE 
policymakers said except the provision which proposed to raise the amount of allowable investment for the 
purpose of tax rebates from Tk 0.2 million to Tk 0.25 million irrespective of share purchase of a company, the 
stock market did not get anything directly. 
 
 


