
DSE Seminar in Sylhet on Attracting NRBs Investment  

in  

Securities Market 
 

 
Expatriates should be made properly aware on the prospects and means of stocks trading 
 

Dhaka Stock Exchange (DSE) held a Seminar in Sylhet titled 'Investment, Potentialities and Procedures of 
Investment in the Securities Market by the Non-Resident Bangladeshis (NRBs)'on July 27,2006. Chaired by 
DSE President Mr. Md. Abdullah Bokhari, the Seminar was a part of DSE's continued campaign on attracting 
investment of NRBs in the Securities Market. President of Sylhet Chamber of Commerce and Industry Mr. 
Faruque Ahmed Misbah was the Chief Guest, President of London Press Club Mr. Muhibuddin Chowdhury was 
the Special Guest while DSE Senior Vice President Mr. Ahmad Rashid Lali moderated. DSE Chief Executive 
Officer Prof. Salahuddin Ahmed Khan presented the key-note paper. Dr. M.A. Baqui Khalily of Dhaka 
University was the discussant. DSE Directors Mr. Khwaja Ghulam Rasul, Mr. A.S. Shahudul Huque Bulbul, 
Mr. Sharif Ataur Rahman and Mr. Md. Shakil Rizvi were present on the occasion. 

 
DSE President Mr. Md. Abdullah Bokhari presiding over a Seminar in Sylhet titled 'Investment, Potentialities and 
Procedures of Investment in the Securities Market by the Non-Resident Bangladeshis (NRBs)'on July 27,2006. President of 
Sylhet Chamber of Commerce and Industry Mr Faruque Ahmed Misbah (Chief Guest), President of London Press Club Mr. 
Muhibuddin Chowdhury (Special Guest) and DSE Chief Executive Officer Prof. Salahuddin Ahmed Khan are also seen in 
the picture. 

 

DSE President Mr. Md. Abdullah Bokhari said: We feel the necessity to attract our NRBs in the Stock Market 
as their involvement with the Securities Market has been strengthened in recent period. “This is still a very 
insignificant contribution from the NRBs in our Stock Market, so we want to enhance their participation and the 
programme in Sylhet has been arranged targeting the UK-based NRBs. The entrepreneurs can reduce the 
dependency on bank borrowing through raising a portion of their equity from the capital market and it will also 



encourage the General Investors.' We have to create awareness among the NRB investors on the advantage of 
the capital market. The capital market reflects the state of the economy of a country. 

'It is unfortunate that the reflection is invisible in our country although our capital market has achieved better 
shape than earlier and the situation will improve to a large extent once the NRB investment is ensured. The 
securities market should be made more attractive so that the entrepreneurs as well as the expatriate General 
Investors prefer to come in the market. The DSE President said the objective of the seminar was to create 
awareness among the expatriate investors and to encourage them to invest in the Securities Market. The equity 
market is growing gradually but development of a debt and bond market is urgently needed to bring a 
sustainable stability in the securities market. Stock market is the pillar of a country's economy and investors are 
the core driving factor of the stock market. The contribution of the stock market in the Bangladesh's gross 
domestic product (GDP) could be enhanced to 30-35 per cent which is now only five per cent. The DSE 
automation will be expanded in all divisions and districts of the country by the end of 2007. All the 
brokers/institutions will be able to log on with the latest online system from anywhere of the country to reach 
the DSE service to the doors of the investors. One of the listed companies of DSE has already began trading of 
its shares in foreign market through issuing Global Depository Receipts (GDRs). According to Bangladesh 
Bank statistics, the remittances being sent by NRBs are increasing every year and the amount reached at $ 4 
billion, which is very encouraging. The NRBs' contribution in our securities market remains insignificant 
because of lack of proper information on the stock market. So NRB investors should invest in a portfolio to 
minimize their risk. At present the number of Beneficiary Account holders are 7 lakh, but we are interested to 
raise it to 20 lakh, the DSE President said. He thanked all the participants of the programme to make it a grand 
success. 

                           

                          
DSE President Mr. Md. Abdullah Bokhari, President of Sylhet Chamber of Commerce and Industry Mr Faruque Ahmed 
Misbah (Chief Guest), President of London Press Club     Mr. Muhibuddin Chowdhury (Special Guest), DSE Senior Vice 
President Mr. Ahmad Rashid Lali (Moderator), DSE Chief Executive Officer Prof. Salahuddin Ahmed Khan (Keynote 
Presenter) and Dr. M.A. Baqui Khalily (Discussant) of Dhaka University addressing the Seminar in Sylhet titled 'Investment, 
Potentialities and Procedures of Investment in the Securities Market by the Non-Resident Bangladeshis (NRBs)'on July 
27,2006. 

 



The DSE Senior Vice President Mr. Ahmad Rashid said due to lack of proper knowledge on share business, 
many investors incurred losses in this business though it is a very lucrative trade. He stressed the need for 
proper guidelines and awareness on stock trading for the general investors. DSE has already taken measures to 
restore the investors' confidence through forming an Investors' Protection Fund.This fund is contributed by the 
Brokers of the Exchange for the benefit of investors and managed by a board of trusty who are independent 
body from outside the Exchange. He informed the gathering that more than 450 cases/investors complaints were 
successfully settled by the Panel of Judges.Apart from this, DSE has an in-house monitoring team.This team 
monitors the DSE Brokers independently round the year and reports to the CEO. DSE and SEC also do online 
surveillance of each and every trade taking place on the trading engine. Hence DSE has become absolutely 
transparent and  

 accountable to bring about the investors’ confidence on track, Mr Lali said.He further informed the house that 
DSE has a vision to achieve Tk 100 crore trading volume per day and 8 to 10 billion dollar of market 
capitalisation which is presently around 3.5 billion dollar and in this regard DSE is working relentlessly.He also 
said DSE is considering to open a branch office of the prime bourse in Sylhet to provide service to local 
investors. 

President of Sylhet Chamber of Commerce and Industry Mr. Faruque Ahmed Misbah welcomed the DSE move 
under which investors awareness programmes are being held at the district levels.  “There must be transparency 
and accountability in the stock trading to attract the expatriate investors,” Mr Misbah said while addressing the 
programme as the Chief Guest. 

President of London Press Club Mr. Muhibuddin Chowdhury, the Special Guest in the programme said the UK-
based NRBs will be involved with direct investment in the securities market once they are provided with a 
proper investment guideline. “The NRBs living in UK and other countries are interested to invest their money in 
the Bangladesh stock market but there must be an enabling environment along with a proper investment 
guideline. He also requested the DSE to hold similar seminar in different cities of the world including London 
and dispatch all the DSE publications, rules and regulations to the expatriate Bangladeshis. 

 

Keynote paper on NRBs investment in securities market 

The DSE CEO Prof. Salahuddin Ahmed Khan in his keynote paper said “The role of our NRBs in the economic 
development is immense and their active participation is urgently needed in the securities market as well. 
According to Bangladesh Bank statistics, the remittances being sent by NRBs are increasing every year and the 
amount reached at $ 4.806 billion in 2005-2006 fiscal year. The Sylhet-based NRBs are contributing a lot to the 
growing remittances. Since there is no capital gain tax to invest in the securities market in Bangladesh, NRBs 
could avail of the facilities here. He mentioned different aspects of Non-Resident investors' Taka Account 
(NITA) under which expatriate Bangladeshis can invest in the Bangladesh stock market. Under the present 
automated system investors can take part in share trading from any corner of the country through Wide Area 
Network (WAN) connectivity. DSE has taken a number of moves to net non-resident Bangladeshis to give fresh 
impetus to the country's capital market. NRBs could earn a lot through investing in the secondary market instead 
of primary market. The rate of participation of the expatriate Bangladeshis in the primary market rose 
significantly last year. 

But now time has come for the expatriates to participate in the secondary market directly through NITA using 
online trading facilities to enrich their portfolio. There were a mere number of primary share applicant in the 
NRB quota in the Initial Public Offerings (IPOs) one year back, but now such number is above ten thousand. 
Recently, the prime bourse also has requested the capital market regulator to modify rules to facilitate 
expatriates to trade online from across the world. 

DSE has already proposed the Securities and Exchange Commission to modify rules so an investor can 
participate in stock trading through e-mail with a secret password in the BO accounts. The bourse has proposed 
that Bangladesh Bank should allow the expatriates to open NITA, through which NRBs would trade in stocks, 
alongside using their foreign currency (FC) accounts, he informed. He said the stocks trading would reach the 
investors' door-step with the availability of automated trading system, internet trading and global depository 



receipts facilities at the DSE. The NRB investors should open a NITA account though an authorized dealer so 
that foreign currency could be convertible through the banking channel. The NITA account-holders should 
report to the Bangladesh Bank on outgoing remittance in case of buying Bangladeshi shares. The money earned 
through selling the securities under a NITA account is allowed to be credited in this particular account. 
Bangladesh Bank has assured to withdraw the existing condition of NITA Audit Report which is very 
encouraging for the NRBs to invest in the securities market. 

Earlier a workshop on Investors' Awareness was held at the Jalalabad Gas Company auditorium on the same 
day. A large number of local investors attended the workshop where securities market-related queries were 
answered. DSE President Mr Abdullah Bokhari inaugurated the workshop. DSE Senior Vice President Mr 
Ahmad Rashid Lali delivered welcome speech while Chief Executive Officer Professor Salahuddin Ahmed 
Khan highlighted different issues on investors' role in securities market and investment in primary and 
secondary market. He also replied various queries raised from the investors. DSE senior officials presented 
investment-related information before the participants. 

 
DSE President Mr. Md. Abdullah Bokhari, Senior Vice President Mr. Ahmad Rashid Lali, Directors Mr. Khwaja Ghulam 
Rasul, Mr. A.S. Shahudul Huque Bulbul, Mr. Sharif Ataur Rahman and Mr. Md. Shakil Rizvi and DSE Chief Executive 
Officer Prof. Salahuddin Ahmed Khan at a workshop on Investors Awareness on Securities Market held in Sylhet on July 
27,2006. 


